PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1960 


Rent Income, etc. 

Expenses and deductions — Real Estate 

Profit on real estate operations 
Other income 

Interest and dividends received 
Net gain on sales of securities 

Total other income 


$2,864,543.74 

1,547,220.87 


$1,317,322.87 


$153,018.82 

2,046.27 


155,065.09 


Net operating profit 


Less: Provision for depreciation and write-oJ 
of mortgage costs 


Balance 

Less: Provision for Federal and State 
income taxes 


$1,472,387.96 

362,703.11 

$1,109,684.85 

557,995.63 


Net Income 


$ 551,689.22 


RECONCILIATION OF CONSOLIDATED RETAINED EARNINGS 


Balance — October 1, 1959 

Add: Net Income for the fiscal year ended 
September 30, 1960 


$5,032,772.29 


551,689.22 


Total 

Less: Dividends paid 


$5,584,461.51 

174,203.64 


Retained Earnings — September 30, 1960 


$5,410,257.87 


**&’*!* 


ANNUAL REPORT 
To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1960 
































Cash—in banks and on hand 


ASSETS 




Investments—at cost 
U. S. Government and Other Marketable securities 
(Market value $4,244,190.00) 

Accrued interest receivable 
Notes and accounts receivable 


Real Estate 
Costs 

Less: Accumulated depreciation 
Costs—Less depreciation 


$11,928,050.92 

5,577,551.47 




Miscellaneous assets 

Cash surrender value of life 
insurance policy 

Funds in escrow with mortgagee—Cash 


(Market value $158,615.00) 


$ 39,868.00 

50,508.51 (B) 

—U. S r Government 

securities—at cost 158,691.56 (B) 
— 


Sundry 

Furniture and fixtures (less depreciation) 
Deferred charges to operations 
Mortgage costs $ 55,530.5*0 

Other 104,596.04 


$ 12,839.75 

160,126.51 


Total 


Total 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 


SEPTEMBER 30, 1960 


$ 16,862.73 

4,235,805.72 


50,662.55 

17,144.03 


6,350,499.45 


249,068.07 


172,966.26 


$11,093,008.81 


(A) These obigations are due by three wholly-owne*4 subsidiary corporations and are secured by liens on 
their real estate. 


(B) A wholly-owned subsidiary has placed 
ment of current expenses (taxes, etc, 


1 in escro^ with 
.) and $11*1,728.1 


the mortgagee $37,476.26 as a reserve for pay- 
82 as a reserve for replacements. 


LIABILITIES AND CAPITAL 


Liabilities 

Accounts payable and accruals 
Federal and state income taxes 
Deposits and rents received in advance 

Sub-total 

Mortgages payable—Due within one year 
Mortgages payable—Due after one year 

Total Liabilities 
Reserve for contingencies 

Capital 
Capital stock 

(Authorized 300,000 shares $1.00 par) 
(Issued 259,110 shares $1.00 par) 


Paid in surplus 
Retained earnings 

Total 

Less: Treasury stock 
(at cost 110,218 
shares) 


$1,342,731.87 

5,410,257.87 

$6,752,989.74 

1,002,606.60 


Total Capital 

(148,892 shares—Net outstanding) 
Total 


To the Board of Directors and Stockholders of Paramount Motors Corporation: 


! 


We have examined the consolidated balance sheet of Paramount Motors Corporation and its consolidated subsidiaries as of September 80, 
1960 and the related statements of income and retained earnings for the year then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet an.d statements of consolidated income and retained earnings present fairly 
the financial position of Paramount Motors Corporation and its eonsolidat ed subsidiaries at September 30, 1960 and the results of their operations 
for the year then ended, in conformity with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


December 6, 1960 


(Signed) FEINBERG, JACOBS & FURMAN 

(Certified Public Accountants) 


$ 197,425.15 

550.470.63 
112,435.26 

$ 860,331.04 

275.182.64 (A) 
3,933,001.99 (A) 


$ 259,110.00 


5,750,383.14 


$ 5,068,515.67 
15,000.00 


6,009,493.14 

$11,093,008.81 


































